Five Resolutions for the New Year

1. Review your investment strategy

With share market volatility a day-to-day occurrence now, it
can’t hurt to revisit your investment strategy and make sure it's
still suitable to get you to where you want to be. And it doesn’t
have to take a lot of time; it could be just as simple as picking
up the phone and speaking with your adviser.

Taking the time now to review your strategy may help you get
closer to the kind of retirement or lifestyle you want.

2. Pay off your credit card

Consider consolidating credit card debts into a lower interest
vehicle such as a personal loan. Even if you have only one
card with a sizeable debt, refinancing to save on interest still
makes good sense. Set up a regular payment to ensure that
your credit card is repaid on a regular basis.

3. Review your insurances

A cash reserve can help you cope with unexpected expenses
like fixing a leaking roof or buying a new set of tyres for your
car. But would you (or your family) be able to cope financially if
you were unable to work for an extended period due to illness
or injury? Worse still, what if you died prematurely? Having
sufficient insurance cover is a sensible risk management
strategy. Before determining your insurance needs, a
comprehensive analysis of your assets, liabilities and lifestyle
requirements is necessary. Many people already have some
form of life and income protection through their employer
and/or their superannuation fund. To minimise premiums,
these insurances should be reviewed before taking out any
new insurance.

You should ensure you have enough life and total and
permanent disability insurance to repay debts and to provide
funds to maintain your dependants’ standard of living. Income
protection should also be arranged to ensure that you can
meet your living expenses and commitments like mortgage
repayments in the event you are unable to work for an
extended period of time.

Home, contents and motor vehicle insurances should also be
reviewed to prevent the negative consequences of being
underinsured in the event of a claim. Any home improvements
or additions over the holiday season should be accounted for
in your home and contents insurance policies. When
establishing any new insurance cover, carefully read the policy
document to check exactly what you are insured for. All
policies may differ slightly between insurance providers.

4. Consolidate your superannuation

Like many others, you may have multiple superannuation
funds. Each time you start a new job you may also join a new
superannuation fund. Like anything in life, maintaining control
of multiple accounts is time consuming. Ultimately many
people lose track of their funds and their superannuation ends
up in the Australian Tax Office’s lost or unclaimed super
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register. Consolidating your superannuation is a simple
solution to prevent this occurrence. It can:

L] Reduce paperwork;
. Reduce management and administration fees; and

. Ensure your funds are invested in line with your investment
strategy.

But before you merge your accounts, make sure you take into
account any personal insurances provided by your fund.

5. Pay less tax

Prevent the last minute June rush. Start your tax planning now.
By ensuring your investments are tax-effective, you can boost
your long-term wealth.

Some common strategies include:

= Salary sacrificing: Involves contributing a percentage of your pre-
tax salary into the concessional taxed superannuation
environment to build your retirement savings;

L] Debt recycling: Reducing non-deductible debt and utilising more
tax-effective, deductible debt for investing in growth assets; and

= Gearing: Use borrowed funds to build on your investment portfolio
and claim a tax deduction for interest payments.

Important information: Past performance is not indicative of future performance.
The value of an investment may rise or fall with the changes in the market.

This information has been provided by MLC Limited (ABN 90 000 000 402) a
member of the National Group, 105-153 Miller Street, North Sydney 2060.

Any advice in this communication has been prepared without taking account of
individual objectives, financial situation or needs. Because of this you should,
before acting on any information in this communication, consider whether it is
appropriate to your objectives, financial situation and needs. You should obtain a
Product Disclosure Statement or other disclosure document relating to any
financial product issued by MLC Investments Limited (ABN 30 002 641 661) and
MLC Nominees Pty Ltd (ABN 93 002 814 959) as trustee of The Universal Super
Scheme (ABN 44 928 361 101), and consider it before making any decision
about whether to acquire or continue to hold the product.

A copy of the Product Disclosure Statement or other disclosure document is
available upon request by phoning the MLC call centre on 132 652 or on our
website at mic.com.au

An investment in any product offered by a member company of the National
group does not represent a deposit with or a liability of the National Australia
Bank Limited ABN 12 004 044 937 or other member company of the National
Australia Bank group of companies and is subject to investment risk including
possible delays in repayment and loss or income and capital invested. None of
the National Australia Bank Limited, MLC Limited, MLC Investments Limited or
other member company in the National Australia Bank group of companies
guarantees the capital value, payment of income or performance of any financial
product

Source: MLC

Your local adviser office is located at:

Avery Gibson Financial Services Pty Ltd
Level 2, 54 Amelia Street, Fortitude Valley, Q 4006
PO Box 1223, Fortitude Valley, Q 4006

Ph: (07) 32529990 Fax: (07) 3257 7366
Email: admin@averygibson.com.au

Web: www.averygibson.com.au

Avery Gibson Financial Services Pty Ltd. ABN: 45 119 229 980 is a
corporate authorised representative of Plan 2 Pty Ltd (ABN: 60 010
875 073) Australian Financial Services Licensee. Licence No.
237874




