Why you need life insurance

Most of us do not hesitate to insure our car, house and
other possessions. However, we often neglect to insure
the most valuable asset — ourselves, partners and our
loved ones.

Did you know?

= 50, 000 Australians have heart attacks every
year.

»  One third of women and a quarter of all men will
suffer cancer at some stage in their lifetime —
over 60% of whom WI// live for longer than five
years after diagnosis.?

= 43,000 people died from cancer in 2010. °

= 70% of small business people are doing
business without income protect/on (even
though it's tax deductible).*

= QOver 1600 people die on Australian roads every
year, the majority of whom are aged between 26
- 59 years. °

» There is a one in three chance you will need to
be off work for three months due to illness or
injury before you turn 65.

How would your life change if you had a sporting or work
injury or if you were diagnosed with cancer?

Have you ever thought how you would pay your medical
cost or keep up with the day to day bills? Not having
insurance can erode your savings or, worse still, result in
a financial crisis.

Generally, there are two types of life insurance products:
Lump Sum payments and monthly income streams.

Lump Sum:

= Term Life cover: can provide a lump sum
payment in the event of death or terminal illness.

= Total and Permanente Disability cover: can
provide a lump sum payment if sickness or
injury leaves you totally and permanently
disabled.

» Trauma cover: can provide you with a lump sum
payment in the event you suffer a serious
medical condition (such as cancer, stroke or
heart attack).

-Booster

Monthly income stream:

= Income Protection cover: can provide a monthly
income stream to help you meet your financial
commitments if you are unable to work due to
sickness or injury.

Around 6.3 million Australians are protected by life
insurance policies, with claims in excess of $1 billion
being paid by life insurers annually.

Life insurance can be the safety-net to your financial
well-being. In times of need, life insurance can assist
with your day to day financial commitments (mortgage
repayments, living expenses), which will give you time
for your emotional and physical recovery and most
importantly, enable you to spend time with your loved
ones.

For further information on these products, please contact
your financial adviser.
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Your local adviser office is located at:

Avery Gibson Financial Services Pty Ltd

Level 2, 54 Amelia Street, Fortitude Valley, Q 4006
PO Box 1223, Fortitude Valley, Q 4006

Ph: (07) 32529990 Fax: (07) 3257 7366
Email: admin@averygibson.com.au

Web: www.averygibson.com.au
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